Assignment 6: Financial Check Up

Name:  		Date:  	

Funding a degree or certificate is a concern for every student. Whether you are receiving Pell grants, assuming loans or working you’ll need to find ways to minimize debt.

This is probably a great time for a financial check up. Knowing your current debt amount is a good place to start. However, that is not where it ends. You’ll want to know how much more debt you can anticipate, how you can minimize that debt, and identify resources to pay for your schooling.

This assignment will require you to complete the activities on this page and on the next page. They include the following:

1 a.  Financial Aid Loan Repayment Estimator: Go to “myLane” and Login. Then select the “myFinances” tab. In the bottom left corner select  “Repaying your loans.” You will need to Login using your FSA ID Password. If you don’t know how to do this go to Building 1 Enrollment Services lobby and ask for assistance from a financial aid advisor. Once you have logged in you will see your loan balance. If you do not have a loan balance read and complete 1b & 1c

1 b.  Use the Loan Debt Calculator by going to the following url: http://www.finaid.org/calculators/loanpayments.phtml to help you anticipate what your monthly payment will be and the income you will need to be able to pay off your loan balance 
· If you have a loan balance - once you enter your responses in the various fields select “calculate”; then print out and attach the Summary Sheet to this cover page. To reduce the size of the printed results select “no” on Print Payment Schedule. 
· If you have not taken out any loans through financial aid then enter $10,000 or more for a future purchase like a car with an interest rate of 6.8% and print out and attach the Summary Sheet to this cover page.

1 c.  Answer one of the following questions. Use the back of this page. Online students will submit answers in Moodle:
· What is your reaction to the results you received from using the Loan Debt Calculator tool regarding your current balance, the monthly payments and how much interest you will be paying?
· If you do not have financial aid loans – how have you been balancing paying for your education and your household expenses? Also if you were to borrow money to purchase a car with the 6.8% interest rate – would you be able to afford the monthly payments and is the cost of the loan worth borrowing the money?


Part 2: Cash Course – Your real life money guide. https://www.cashcourse.org/

Complete a minimum of 2 of the 4 activities provided below.


Go to the url provided. Create an account. Choose the “Topics.” All activities are included under “Spend.”. Provide your written responses on the back of this page. Online students will provide their responses within Moodle.

2 a. Select  “Budgeting” then select "40 Money Management Tips" – Read through the tips and select (5) you are willing to use and explain why each would be helpful to you.

2 b.  Select  “Budgeting” then select "Five Dangers of Overspending" – Read the information provided. Choose two reasons for overspending that you relate to. Write a reflection including two examples that support what you selected. Also, address steps you can take to prevent over spending and what you are willing to commit to. If you don’t overspend provide what you do currently that helps you stay within your budget.

[bookmark: _GoBack]2 c.  Select “Spending Decision” then select "Living Paycheck to Paycheck" - students need to identify three strategies they will commit to and why they would be helpful to you.

2 d. Select” Spending Decisions: then select "25 Tips to Stretch Your Dollars" - Identify five tips you are willing to use and explain why you selected them.

Extra credit will be available for students who complete all four parts (2a, 2b, 2c and 2d)
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